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2025/06/17 Eli Lilly Verve Therapeutics HE5TEgZEY) $1,000 mn. 67%
2025/06/16 Supernum Pharmaceuticals Sage Therapeutics th iR 8 2 4R E TR $561 mn. 27%
2025/06/12 BioNTech CureVac JEE2E G $1,250 mn. 34%
2025/06/02 Sanofi Blueprint Medicines RIELAEERER $9,100 mn. 27%
2025/05/21 Sanofi Vigil Neuroscience th iRt 45 2 4L = 5% $470 mn. 246%
2025/05/19 Regeneron 23andMe EE 458 $256 mn. NA
2025/05/16 BioMarin Pharmaceuticals Inozyme Pharma ZEBER $270 mn. 182%
2025/04/30 Novartis Regulus Therapeutics HSUNRNAZEZS) $800 mn. 107%
2025/04/28 Merck KGaA SpringWorks Therapeutics JEE2E G $3,900 mn. 5%

BRI : biopharmadive, Bloomberg, TUIIREEIE - 2025/09 - FE : FEMRZERGHRBHRHIZERN - WIFHERE - BEROBFLREHEREESHAZEM - REARBFESGHIFRE
ERERE - MIEFURERZIREEENIR -



NSRRI . SEBEMERR, AN

- BESMEZ  B2BUREA - HBRAFIT - OVEESAEREES  RRETEANSRIEFTHFNTIREEFTRENE -
- RBSEFEFMEET - 2027F B RSV EEEWRA4008 =B MNET700/8%7T - FIEMERRA15% -

)<|I||

BEAMEWARREE(TEET)

80

70 ’,¢'

60 ’,¢"”

} - < EEAREE
+15%

o~

40

30
20 9
10
IIIIIIIIIIII
0
20235 20274
miERAEE - BFEERE eHBSAFN o ORERERE #IEERER

ERE : FactSet, Morgan Stanley, £ UI1&E% - 2025/09/19 -




EAANTLES  EXUNERE

« WRIZBCGRABI A TMAET - FAIBAZEMIFE - MBRREHTE - JUUENE25%M52E - BIKS0%RIBA -
- MIZRPAIEAZRIFZECIANIRRABREEZMEMBZEET  SEESFERRME - EnfREENRA—F !

Al

03 EiE50%ABES

01 ERS IR

1#80-90%
04 it—siamzet:

02 EF&25% s

BRI : BCG, GS, PHRMA -« KL% - 2025/09 -




z

£ 5

s

BHERHE




PGIMIB B R B (LRSS Al E ol

FESRCEDRELANEE
RARERK

RARBRRESRKY  BREBERRIRERE - BRRARERE  MAREXR(RE/ER/RE/ =EBLEEELHK  ESFEEI0~45ELGER -

HAE2IFP HIRBEE  RIEFER - BMAE GMEEEEZERNETH - A+ RFFIREEER 577 B(4946.6%) - A= EREEE
an (8 PR 7R/ 2/ e 72 ) LB IR 2 i 5 R 55 -
D @EERE(EN : &%) P> SEEIEERURENAE P EEBHETARBR
o BRAT o =H 841
y 25 ERMEE 2 LaNB =@ 736
B = i 2 HRE =@ 478
PGINREE 2 HERE RS ekt )
ArcutisAE] 5 E3E) 4.63
N 23.4 UCBAT MR WHE 443
lonzatkB  4@mREB Bt 382
Rt SR RE S oo Crinetics A 5% =H 3.71
N 15.24 BeiEIRTE | ERREH AZFSSIERIE WA mE 336
sERIE mE  BE 310
ArgenxAg] =253 far G 3.03

RERANRRREERME ;| BESEERETERTSEE L TIKE -




Eoie | BAREESIEEN..1 N

- BERELLLS2ESE  RREAREEAERREKERES  RBREMORER -
- EEMUBE23F  RUMREBASH/E—U* - BEZIKEFZFRMME - BLHRELE -

p BEERE(EL : BF)

2111.52man

PGIMREEEKERE(LES

23 4 =

HitiREERES T

BERR : Lipper, RERBEAE - TILIREEEIE - 2025/10/31 - *FBERIRIKBREEREDF-RAESHET -
AR BREEREAARESHMNER BBREFZEEREFARRAREERE | ESEEREUERTISERM L TRE -



HEeEE | MAREE mHiipE Ve

- BREABERE  NWAREXR(RE/ER/MRBE/EMBE - WNLEASZEGMHNETE

A

p EEMIMEER RIS E S{EIFIHE PR EISIE

o KEIFIZE/\T]

<1<

.« TNE - FIEAEH
«  ExASIR(WE IR IR/ RE B AE/ BT
258 BE) ~ AZ(DE

- El#tHE - ERER
- Ex. Argenx(fff8/8E %
L&) ~ Gilead(CHF -

HEE 728 =5 - el /2= 7% )

RAUETE)
- BEREREM
- "Bnﬂﬁi“‘ - S AFN - RN
- BERIEIRE F it FH om
. Exﬂéﬁaﬁ%%l( SEl& AN - EXEBINB(EX R Fi) -
ERRRARE N~ E) HE 5& B REREBE(GEEMREE A%
)

BERR  TIREEE - 2025/09 « M EIRELEHIFRIBH ST MBEREX -
AR AERPIRZ B ERGRRANEF 2B/ - LIFHEERE - BRAUATLREHRERES ZHICIRHESMBAZIHM - REAPFBESGHRAEERERE - MIFEAXRRZREEENRMN -




HeHE | dha®

+ RELES LA - ESHRA0-ASHELER AT ARRILERIB(046.6% - MEIFS ERRBGIRR/ I/ 20 B
DUTRES  WAZEMEBOEAE -
> BB +ARBB
L
HRAT W %8 SRBANREAD - BRAREHERR FSHE 8.41
BER M T 20 RSB  BRERE - BRSGAMSBTREH 7.36
P SE R %0 RELEWIIG - ERNEB - BRSHNSTRERRS 4.78
ArcutisAS] 1 %0 £EERAT  BIRERESEmAREY 4.63
UCBAE B LERIE  ECERPERERM - PR - ARASE RS 4.43
LonzatkH T Bt LB T - BANSERAERRENEN 3.82
Crinetics/AE] 1 %E WEERNARERTNS ARS8 3.71
AZFI 45 FE R R B 2% EELME - WRRS B - PESESRRTR 3.36
ERIETE ke RE FEBUEERER - MK - BRAENER MRS 3.10
Argenx/AE] i i HERF R ARE B R 3.03

BERHOR : TIRIE - 2025/10/31 - U ERBELEFIGRIBEHSIKTMMBEREN - REAPFBIESHEAESZERE @ MEFARRZREEETA -



e

OH

r=1112
Hp

2
SEPIK  BEFERREEBHNRSZIANECTHEEE  SHBEEXEEZNA  RIEAWFEH - EIKEEISEUKRE @ sk
A &E - BEHE - 39 - BRIARZZEEA19.11E - fURia—FF9EMI - B rnEENER*EREED |

> EFEFAE  AIEAZRARORNBRABREFRNEMREET)  SRESFRLEmMTSEEEN R —F |

M

S
bl
it

A\

- EERFERE

1. MAREXEREZTHMN  REZEREEATS
BaEMEEMRARBERE - TEEMERE
KEEN  EhmBEMZ— -

2. FHiR40~4A51EEHR  EEEREmMMBEBEREE  SKRPESERER(FE —AFR - BEEEKRB/IEME/ 208 FESE M)
CAZMETRREAIREEN\KFER - A OMEMEEZEm) - EEMMHAZINE R A F IR ERER E A F iR ARER) -

3. REZEH REFEEE : HRESETRASEMURZERZEmNAT - ARIBEVRERNES ;| BERaVMEEIN
Fig KR AFIRE , BFERGETRS | BRFRINTEYREZ BN EMHNE LB A RIS -

BEMNAAREIBERRZELR - £ AR R EEHEEM AMEZL ; B
miAs ; BERBRAZERAKBERAREATS - B - EmRIBLEREE

BERARR : TUREEE - 2025/11 - U ERELEAGRETSERMBEREN - REAPBEZHHEAEERZRE - MIFFAXRRZREEELIFMN -






PGIMBEE S IRE B (LS e

BRUESEEFEED

” POIMREERHEERELEE —FaTEN
S0
40
30
20
10
1]
o h,:}i: & \__Q‘i:- Ib.\ru dﬂ,}fc h;_,am & \,}a %,\x & e,‘.éu g \_.Q’L xdﬂ & ﬁ,gc. ;\ﬂ 11:.3 B \‘:u @_:,P %Q":- h,:;a }Q;u &0 o %-\:u
R RO G OO S G I gt g
A1 3A | 6fEA ALIT LUK
35 2R (%) 20.45 11.03 -0.21 19.47 24.69 41.77 416.60
[ 4EHI T 14 (%) 14.04 5.41 -2.42 16.02 9.56 26.66 .
BEcEIE == 4/22 4/22 7/22 8/22 2/22 8/21 .
9 fuHEE 1 1 2 2 1 2 --

BERIHR : Lipper - TIIREEME - #1F2025/10/31 - DEBEMETE - SEARKEREANESHEFETIORE - BEZBEVFARRRREMZFRE -



PGIMIBE R S BB A LR S ha®

BARER

o oRmsElR - BABRECERRETREN - HEECNRAROSEREEN
- BEASERREREERG AN EREHRES

DAV Ei] 2002/6/20
_ - ZIEFEMSERNEBEEKRKEEEN H 20N - BoFIRE4ES
4RIE A IBE
HIHRE PRUGBIO.TT
HEEW (%) G BEHRS HESHRE . 88111.5287T
3EA 20.45 I
& 7 R AR 7% ZEEH 336 . &
6fEAR 11.03 wmegs | ars | FE k) 310 BE 345
1% -0.21 fﬁ%iﬂ“ﬂ HERRS
' EMRIE ’
26 19.47 sl 1
EamRlET
335 24.69 B EBRRFS = 78.81
54 41.77 i
104 45.73
SEPIR 1.93
AVENES 416.60 ( M RE LB RIS TS R TR B - )

HEMNAREASEEEA% - BRIOR : Lipper - HMELRRERHEAST - FUHRBERIE - BRI : 2025/10/31 - BEZHEUFRERRAYZIRE -



OPGIMRIRERIRERE(LESE
RENAERREMSHEERS - &5 - mi5 - REKNEERBRESRENLR - AESJERENIFFESFTERRI ZRERN  EEXBEBAEHE I EFAEEUNaBAETHEZFEER
B MIREABBINKIERELEEBIREMBZERKE) -

Bz BREAPBIEFHES L HRASE  -FHESRAE ZER(RIIESEE I HEREEERAES 2 A HKRBEIREABNIRIESER)  REATERLUREEMA
https://www.esunam.com * AR ZEH & B mops.twse.com.tw(RAE £ EA)FHIRIINE 28 FILannounce.fundclear.com tw(IBINELFEA)EM - AR RZBEEDTEARDARREIESZEN -
FESRBEARBEFHES AMRPE - READBAESGEAESSHERE - MIEEANIERZBREEEHIZEMN - ESUNAM202511119

BEMEERR
FERSEARZREENRERMEE (@BEARNEFE - BEE  DRES ) DBEILSHMERROBRATREFAT (UTNEHE 'SR, ) B - BFEESILUSESAEEREN - SASEENEAHER -
SR B0 BT LE - RRE - B2 BUG - AFEE - MEREMIPAERLER - RIFFARRT - FAENZRETRRISBERNEEESTOEFE - BANE BRE  BERENTOEMESVER -

IUEFREGEEROBRAT

218 AT  11081tHERREREIE—FR3339%1418 Tel : (02) 2782-1313  Fax : (02) 2763-8889
PR AT 4078PHATERERMNIE402I%512 25 Tel : (04) 2205-1313  Fax : (04) 2252-5808
B AT 80252 MR MNAEITEE22°2 2371512 Tel : (07) 395-1313 Fax : (07) 586-7688

o 0

it



	投影片 0: 2025年領航基金 PGIM保德信全球醫療生化基金
	投影片 1: 大綱
	投影片 2: 市場展望
	投影片 3: 醫療類股落後補漲空間大
	投影片 4: 關稅鼓勵美國製造，大型藥廠衝擊低
	投影片 5: 基本面成長佳，醫療產業獲利展望上調
	投影片 6: 持續創新研發，藥廠獲利起飛
	投影片 7: FDA加速審核，市場利多助益
	投影片 8: 據歷史統計顯示第四季股市表現佳
	投影片 9: 醫療產業長期基本面仍維持穩健成長
	投影片 10: 口服接受度高，持續推升減重藥需求
	投影片 11: 購併增加產品線，生技製藥溢價幅度增
	投影片 12: 科技結合高齡化，帶動醫材需求成長
	投影片 13: 導入人工智慧，產業如虎添翼
	投影片 14: 基金特色與優勢
	投影片 15: PGIM保德信全球醫療生化基金三大特色
	投影片 16: 基金特色 l 境內醫療基金規模No.1
	投影片 17: 基金特色 l 四大次產業  商機明確
	投影片 18: 基金特色 l 聚焦美國.精選持股
	投影片 19: 結論
	投影片 20: 基金投組與績效
	投影片 21: PGIM保德信全球醫療生化基金
	投影片 22: PGIM保德信全球醫療生化基金
	投影片 23

