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What is the most likely outcome for the global economy in the next 12 months?
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History of stock market concentration measured as % of US market cap Cumulative US tech fund flows, by year (Sbn)
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History of Global FMS ‘mast crowded trade” answers
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Central bank rate hikes minus cuts, 3-month rolling
Net % expecting higher global CPI and net 9% expecting higher short-term rates
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