e E LU % {8 e.sun asseT mANAGEMENT

EUREEXRMIHER

2026/04/20




A B

- —iBhiEEIEEARE
- EIXTIHER

- RR—BHERER




ABPIRT ISR B4R 25 - EERIES

3 7K 4

I
Jda

NEU TRAL Previous ciose
QQ““ Greed (@
i week ago
. 50 . Fosr (3e)
Ly . <
‘s% 2 5 %2 1 month ago
& S
. ) 1 year ago
; 68 100 Srreme e ®

Last updated Apr 17 at 7:11:37 PM ET

100

"\ Extreme Greed

Apr 2025 Jul Oct Jan 2026 Apr

Last updated Apr 17 at 7:11-59 PM EDT
BERIIRIE © https://money.cnn.com/data/fear-and-greed - 2026/04/18 -




hi%ZRIRO1ER

IRk EZRHHEER (%) FREEEHIRINZER (%)
e —— e ———————

MSCI tH5) (FE%) EIKE™

MSC| %6 . . .

ik 6.8 _— EmRsE W 067 1.0 0.8
S&P 500 6.1 41

EZEIFIRERE P o066 1.5 1.5

ERSTOXX 600 4.0 5.8
— HEmEE P 0.99 ) .
EZ 300 2.0 2.1 g 15 13
&K 8.8 27.1 HrE AT & _ 0.91 1.0 1.1

EREEBmEILAI IR (%) EIREEEHRIR (%)

— _—-

CRB Em ETTEH

PN R 13.2 -12.8 46.0 =1 0.9 -0.5
=% -3.5 11.9 AR#E 0.9 2.3
MSCIEE i fie 3 1.0 -2.6 ENEELL 0.1 -0.3 -3.1
MSCITEER 144 E 7.2 -0.6 BATT 0.4 1.9 0.2
ZEERER 0.0 9.2 ERER 0.5 4.1 9.0

FRIZRIR : Bloomberg - 2026/04/17 -
AR AEBARZIEHE ARG RRANEG 2B - GIFEBERE  BERVBELUREMEEES ZHILIEHTMRE ZIZM - EFRHERGHEERRERES - EXRRRAERTEZT2AETHE -




S e

IXKERTHEEMERAA - Z2MAREE AR - REEEIFRERE

A - ABRME/MEIERE  ERSERA - B H/ER/# i G

SERESARSRN SRAELAAR MG
Wk % AUM Y1D

Equities 0.0% 286,658 1.0% - BE :IBERALLIESETT

ETFs 0.1% 409,307 26% ETF:z: 167 = MF:t =

LO UD% .12—)"]‘59 -,'0% ( /)|LA 6 1".;\/ /)|LA551/|_,\)
Bonds 0.1% 214,441 23% - &% FRATIESET - BESIBRA
Commodities 0.1% 25123 24% B L
Money-market -16% 152,036 14% - BEB FAALEET - EEIBERA

*week ended 04/15/2026: Source: EPFR Giobal

FHERABESR)

FRERE  RMA3LEET  EE2BFRA BRI M HATIEETT
MEmIHE  ORE3283%7T mEmEKR  RE1058%7T

BERIZEE . BofA Merrill Lynch - EPFR Global - E LIRS - 2026/04/16 °



« =K ABEZABREERR - RIRBEXKHME NEERHM SR
AR5 &£ BL « [ERE  PEISS—ZFGDPRRS% - O - BAEESENIRDS

- B RENIEREALRENR , aREHBAELNS

- BEE  FERXBEBLERENN  THRRAEREH RERERR

R

- RBERET  EAEEINXESWUOE  ABSEfedEEGAESS
== e — P . =t i == 32 ord

EhEEs CEFOEE  BTMBERESE  ERESREEAR R EY

. FERHIE | IMFERSERETSEERE | g =R SR s

04/21 e 2L O] E
04/21 =BT EHE
04/23 =/B/EIPMIFE &
04/23 e 2M1BE B4

AR AENARZERNERGSHRANEF ZAH - TIFRERE  BROAELREMEEES ZHILIEHEMREZIRN - REATBESHIAESEERE  MIFXRRZREEENRN - BFENRIARESEME -
NARKREEERESR - BEMENRARRRENER ; BESFEUERDEERM L TRE -




EIkMhimARR/-IR™

- =i
- BRER
- [ERR
- B




=iz

BB EER - R EERG S TR
= [[IAA = N == 3 3
1ﬂt‘ Z/" 3] |7 A ’ ?\Ea I~ I% E 5\ nm
S&P 50015 E{ES Nasdaqi5 ElEZ
= S | ([ B -
imatdm wa Ay | SRR Wi |
o '\(" "' N V ﬂ'r',, r'
‘ ) v{ a "I_‘/l’u 1 .
" ,~..‘,.‘;.".,u\ o '/’"I' 4 o ; N b
L 2 \"\'l""' o » ,\’ '“‘V. ¥ =0 5 7
. / \ e
__,-""T‘ _.“"m‘\ﬁ\,;\‘ 5 v | —
T Pt
o i i
RS -
o JIIBEEEFELIEAGE  LHEEESENasdagqieMEIELNS - EEARNBEARRLS% - WTE7126.06%85 ; Nasdagia 21K 7Kk6.8% - W TE24468.48%, -

REDRRERE .
- FPEARSREMEX

ErRZLBIRSG EERM - BfokEEEMBERTT - JIIBENER  UedBREHCSEBAILI0OREX - fERRAERER - WTI
ORI RIR—AL - B S HREPEHNEEREER - /MES LESKRAELE -
- BEREBEES(IMPHESRMAMHN (EFREERE) fiEPiEL - STEEIRGDPHEREAMAR3.1% - BR1IBKFIEMNI3.3% - ZFRABRREREERE A

R - HSFeERBEREERM LR - $l§¢'=$at|j EERBEERIBEREA - tEECaEME - XESZREZBEN R - e BEHI BN RILE

TRMBERERE - MERNKEREMS - IMFREEBES FGDPHE M KR2.3%(RITTRE52.4%) - MEUTRARRRICIEEENFEERSR1% -
o EREEAEL - BrBRBEANERE - SREBRA NIRKEAERSRVENRE - SRISNREEER - BEARESE - KhRLEHE - misE
[RISELIE  REAHOMBRAAREMERABNTIERERIRE - Nasdaqfe B ERIIERSH - BINERAE: -

ERIARIR : Bloomberg - 2026/04/17 -
AR AEBFR 2 IS BT B % RRAS RS 2 B - GIFEERE - ARV BEILREFMEIRES 2 HWILIEHEFIRE 2171 -




B0 B AR TR - MR S E sl AT
WA JU oo &3 /4 ;E pla ° ""A / N _.l' o BB ¥5F /m I
BEIBEIN 60015 2] ERTTEER
“ 4 ‘ 0/
- A E
/ ¢ ' 'j
phe? Vo e V-
M Jrwadr M o
(tﬂ WI"\"/"’\'V"'/] 'A-"‘-f'\""xr"\ J’ "-,’ ’9, "l/ f ) Aiy ot "\"" , "’.""J\}'-Aq\v_\ﬁ ‘; /
i ¢ “l /2 " l
A ) » Jony
O R Y ) 0N, A f
e N\'vr‘ Wy \’M'*)\ 7 ;.w’* v,f o "‘.,N'.JJ\I ; '(’
£ W | ) 8

RS -

- EEZLBRGEHERRR  BELEMEATS - LEEUNKREZE HE . ZEUEIE600f8 M ER1.9% - BRoTEBHE04% -

REDOREERE

IMFES - EXFPERSRECERPANER  BoBAERRERRETE W FMERTEBEAKLEREES - BMFNAREN - mEEERS - BF

SIERERE R - AR EBUMRIT(ECB)MREBOEZMECR - RBEBEBEN  R5HEFRHPECBEFEANJEFE =R - RRN4BRBFHEBER -

- BUNBIRESHEERT  SEELEBIEIE=BAZEER - BN SREREZOMERER - MEFEHWARBNERIFENS - WEERBE X
ERTE MR R R R - ERMNERTIRGARES  HEIMZNERERE - BOHMREEH B ERHRERY - URAFFEERRE D RREERE
RRSRKEMERRIRE - HElEL - BEEFRERFEIRKE - MEEHWNRESEECRREE  RETENESE—THR -

- BAHEEIEEARE-RERBEESFHE  FAEZBHELSF  EEERKE REMBERBERZRSSZBEXRCHA - DUIREE PEHAERIKE -
2R EERY - FARFIEWR B ERE  TRIBFPETHONERARSEA -

ERIKR : Bloomberg - 2026/04/17 - EHENEANRESHME - TANRESERE - BEBNRARARENE ; ESFEIERHSRRT L TKE -
AR ABBAR MR ERGARBHEGN 2B - WIFEERE - BERVAEREFERES 7 HILIRHEHFTIRE 2R -




PEFE—=FGDPR&R5% - HOEM - 15?9?%?57]%1)31%55/\

e R300I5 EEE

b AN —
U R P e
l‘}pj \‘V Vﬁ ¥ N
l I.A/
r W‘l’_ ,-‘-,f ~ f ,"'L"‘ _A
o / o‘;,“.— ," "3 = L.' : : v y?’t ppppppp
," *u 5 }‘J‘J&J)"‘;b%\ l r; "lf Jvtfwﬁhwmﬁ;}\f"%mnﬁ'
2 P
TR el (i f
“'ﬂ-\q\ !““:‘ NAV‘J' v"'v\,mv‘.o‘rl J/ ? basoa
W i S " §
3 L“!‘"{ : ““-Il-/

BRI
PER SR EER/) - FRAATMERTEHNGDPEIE - BX300158— B L3E2.0% - WE4728.6725 ; ARHE4#ITIFER - IN7E6.8262 ARHER1=TT -

REDREERE

« PEE-FGDPFERFAE5.0% BRTIHTAMR4.8% - BRINIGERWINERFEHRINAR - ENEL - KEHBERERBE—EIM - BEIRH
FRELNPREAEEEHNFTER - LIS ERRAEESSRMERBRFTYS N - F—FHOFERFAE122% - HEAREDHILEFE23%
1.8% - —ZAFBKEIUZHENEEE - A8 - HBEFEH - AFTEEENRSS - B3IFBENE - BREY  BrERSEMAR -

- SAM2ERBERBE2HAM.0% MNEES.5% - BRHIHTANRIS.8% ; MBI ERIERIEH2HM2.38J T LA E5.2307w - RESFAREEERMEIE - PRE
REBEEZ4ART LY  ERHBHERSFRE ; THRTHESBRNRINEE - RREBRER  WATRODESWHNES -

- EXFNEMERZELV/RALBE —FYR  SBRAEFELR - EFEWFES2.5% - FHFIB485% - EW - FHAELRITELRBNS - Tk

RIEEUE - BINEREREIKE - F MERHEBESMBEESAON/IIBE -

ERAR : Bloomberg - 2026/04/17 -
AR AENARZIEESERGSRBREG ZER - WEHERE - BERVATLREMEEES ZHILIEBEHAREZRN - REAFBESGRAESZIHERE  MEAXRRZBEEENITN -



g o>
)Illlu’;“zi

RIEEGLRERSR , SikeHBEREEMS

AR RE S

~ o, P e S e At ,.-‘\:‘if""
N'l\\‘;"—* — J“"-"" 1/ g ' C i ‘E\-w'._- 3 PR S
v :

. it l" ¥ oy
AV "'l's" - | Nt b 20000

- P — P
-yl el T T

AT A I I e

L L2 I B Tary T N LR - B2 0 e N AR N e - -2 - M 2 - L2 - TaT - et N 13107 - COSETT
- = “

B A ;

- BR—HEAXKR1I386% - FKkiE3.9% - WE36804.34% ; BRE_(HERMREEEKA.7I5T - RIFELLCH - BEFE0.4% - WHE31.596521%7T -

RAEWARE :

- BENIEREMRER STFEZTEWFIE6.4% « F1840.6% - BRATEM - EAEE6.2% - ERKS8. 1% MERIRTIEM ; AR - RAESE2FEUW
TT1R390-402183%%70 - MEFIEX10.3% - IREBRTIHEM ;| B2FFEFREKHE65.5-67.5% - [RITLIHRMEFHNEARZLH520~5608%TAE - B
ARERFEOSE - ESRENHAREFATIEZRRBBAEL - FEEFKRBEERTEY  =FEWIEMREBEB30% -

- BMRS  RERIERBXRXLEBEHESRIBNAE  BRTEREERREEEREY - EFRENE AT RITRBTHERE - PRERTEARSZ S
EESR  AEREBAIRRAGEL  IEREHRKUFEEBTKEHESHERE - ERNRETBURABRAZRREREF - MBLBMFTKED -

- IG5 EBERFENRNES  REMRSEMITERNEZ - E35579MAIS X BERERKA - SRBBIZLEE - @K - BEHEEEFRZH

FeBED  BEEREENIEE  RaRESEHEEAEY -
ERAER : Bloomberg ~ Google Finance - 2026/04/17 -
AR AEBFR 2 IS BE R A RRAS RS 2B - GIFEERE BERVDBEUREAMEEES 7HILIEHFARE ZIZMN - REAPBESGRHEREERERE - MIEAUER 2IREEEWIFM -




ERRR o
LIBR G RN R

EIXREFRFIRBIR (%)

]

E._;&
B

t
-
o
L
A

258

m B =BEWE
1.3

13.3
114
10 8.1
. 7.4
6.0 57 7.0 6.4
34
0 - [ | - [ | —

0.0 ] 0.4 .
2.0
-5 -4.1
7.0

-10

a

Bl BALARTS BRMHE TRl I EmizE [R#F B HEHE NZEEES RETR

BEDH
- PEEFRBRRIRA—  EREKERL% ; B/ EMRE/BREEEARIRS.7~8.1% - FEZIKKMHE EX -

MR

« EXFEERFEEBEASMLEBAGHHRERTERY  THELLRAEFERRE - WTRFORN - EREMREE - £UFRARBRARRELDELNEFK
- BREUVRR A ERENR TRERETERE AT SRAVERERES - ASMLBLSERRE BB - EUVIEERENIRREMSE - MAZIKFERIEEEAGIK -

- BRAIFEHESENHEEEABRIZ - REBESZEEL - TRZENApple GlassiAERAIFEREN—IR - ERNERTITAEER  SFERE - &%
5 8RR > BEWiPhone AN ZLLIE I - W ol I5IREESIH - HERMESEMREIOS 277 4k%E A Apple Intelligence -

- BIRBEMBRERESR  FEREETIRRGEEREN - BEIRNE  BERBEHEERNTERRTRGBMARS - ILRZHSEEERKRTE - &
TEER ~ BB - Palantir#Salesforces - ERIXREFBRRSRTERNWER N - BEREIRBEIRBEATS LIREIEE - BBE1RE 50018 80T &k E
SR ARERNSEGER  SKRIEEEBBEEHE - WaBENEBRIHS

ERIZRIR : Bloomberg - 2026/04/17 -
AR AENARZ I ERGRRANEGZEMN - GIFEBERE  ERVB/IEUREMEEES ZHILIEHIMREZIZN - REARBESGIHAEESSHERE  MERARRZRESENIZMN -




ExEMK

| LS ]

Metatd BB SIFEAAIE

Hit#

3]

fftes R EA

[==R=5

L8 Y5HRHI

MSCIZBKIFLRHBEIRRES

o
‘{ v’) f.'ﬁ\ A%}
ik \ ’,.m.fﬂir

W/
f‘t

»04

h w‘“ﬂy‘*‘\v/ )

RU ~&T BN ‘LR . L I 1 ¥ L R U " W I
X0 208

HE B AR :

w (8
=

[T

iz

e s
VL (st |

T

2

MSCIZE & AR #5 15 BUESE

_I’\"“l&“‘(.\'./*
v

\M\Lj

ERIARIR : Bloomberg - 2026/04/17 -

MSCIEENFEHE RIRS.7% - BRI AKS.0% -

BMEE DBATENTNENERT TS HA AEE A EEYET
- ERRERENARDRAMA R - BEFEZBRRINGRTRE - BRI
BRANEKIEN - BHRERERASEERE - @EXERTHM
EMBHEBRTE  HFERFBADAEERN - BURREDS E AR B
TR AR BT H3E -

BB R ASMeta iR S B AIIAR AR MNEFNV AR - TEUEHRA
BHRAGEE L - MetaZr - HEAEHRRESAREZERBEAIER S
D ZIERAEMILER - 8 AWhatsApp - Instagram#iThreads &3
& REZIKBTERAPL - LREPZEL Meta BIFWIMTIAR R R0
- BEEEXPUTFERESESR - TREESERE  ITAZSHRAALE
SRRBRERFERE -

= HH
BB ZENetflix EFZWCAIE - BRIAIAWERE - M ELESRFHAGE
"t A\Hastingsi& Bt 8 X B £ 29 F A BITIRYAS) - Netflix BR#5 hi [l
BREHXEAIVEER - EZABTELBHHIEZRAK - ELHE
K ERSHNRERREZ— -

FETA T RS = EBEEA B TEXEED - BIRHELENAISE R
SIEZT IS ERE ; I - RIBBERPISBNEE - SRE[1L
APEIEIFSDIRFHRE - W EER LEREHBREES - XML
MAEENE - &5 EBREXRERE -

AR ABBAR IR ERGARBHBHZER - WIFEERE - BRVAEREMERES ZHILIRHFFAIREZRN - REAPBESHEAESZIRRE - MIFAIERZIREEEHIFN -

LN



=R AR
— — - S —t — L
IEAXIE FMEEZFRHERKEE ; BEERISEIRIBHISFAEA
MsCItt FREE R e B ES EIEER
 WTIRHAEBEREK13.2%E83.85% 7T - seEREMKAL.1% -
/1\ : o CHEMARELTE  FERMMBHEHINIKFAOISEHIRERNLEE TR -

w““ Am - EHERBEAMZIUSRERERERNER N - BERMS
‘l' TERSEREMRE - BRERZB(EA)SKEBENMEZKERRE - 5
" ”,/ L 2026 FFRFB KR NASHIER - BRFRAHEEHFER /D150 8
. AL h p il Ve BN R D RS -
,"‘m My w“l‘/mlf t\’wﬁf\! M/ / %\"ﬁ/\‘bm{'fr’/‘v\', ,V'l\\‘“'u" % “,/)ﬂv!""*“" Al ‘ - AR RISIEE
f {\/l"'l“‘i’fw"ﬂ;v i g ? L,(u‘ Tl e REBUBSHiEEH  HAREZREERERNH  HRERELDS  BEY

BERAZEFSSERBIRNALBRAE - £ RHEBER
ZE - BEI20%T R HEAIRZIHREZZ (Exxon)RIRIBETHEZ -

MscCItt REEIEEES R ERL -

M= B e MSCIESRIEE E51.3% - NBIERIEBANRA8% -
—r ,.:"“v JA“"M' .+ BEEREEEQUERMENSSENTISES - REN T CRERE
1 o\ StelarafUBERE TR (04 S B AREMA R Darzalex R
i o wh MY | REYTremfyaliBE T - BIEBERMRRBRA D -
MV A\ ' ft A e ABREBSIEER—E | EAEE CBE7EOpenAIRBBZAE
- I.M«,wr,m,.«u,gﬁ f’ f ‘{"1' V“q%‘v’ ' BRAA LSS A)NEN SR - EARFEEEER -
\;;,J'- | ¥ - EENBMAARASEBEREENIEEN  IERERBMEARA
» o REBEEABEPatent Clif)ERIWERRD - IBBUIES AN
gy i - BERMARBNAER AT  ERSRRENNERAS -

ERIARIR : Bloomberg - 2026/04/17 -
AR AEBFAR 2 IS BE R RRAS RS 2 B - GIFEERE BERNDBEUREMEERES 7HILIEHFARE ZIZHN - REAPBESGRHEREERERE - MIEAUER ZIREEEWIFM -




EIIEERM-E™

- BABXRED
- ZBIEXE
- FEE/ENERE




!
Syl
=t
B
il |
|
l

£ AERNESBNEE - SERAFedERREABEE

251 ) }}m .‘nv SEEM4.48%
A N Ak A 2 e =
V‘wu | \(\M‘w 1 s SHEERE3.92% )

Fﬁiﬁib R ,\;FH‘E
- BSERERETEEVERITARY  BE-BXEREKE - ZEI0FHAEENRERESL.25% - —BE Febps -
REOREERESE

- REFEAHHEFEEADHHIRMHSZE  HP3BEEEVEREEPPIFIE0.5% « F184.0% - BENRMISHES ; % OPPIBIEE01% - B EEPRE
SHITBERER - BRBEAEFAZOERN - BERBRIKKRRIE -
NERBZFedEE NEEF( Warsh) RN ABRERSERIRTEEZER  SHNRBEELT S BREYERE  UAMEZNE UMY - HEEBERS
CHENEHAFERBERRENES N - IIREFBFRARREFIVGHRRIGZ - 29 - RiEFedEFEEMEMRFNRS/15EMm - BEESTHEES
2028%F - MR NERBEFIESHRAERTH - FURNEZESDEZER - SEREEFERLGERR - BHNoUETREEERECR -
- THAZBIIOFHABEMNRUEIA T ENSR448%ZHENE TERBREFBSZHER - HEED - LABRNNCPIBREEBENRETE - ZPHSBRER

- REBR SREAME AR R —EE3.92% L 25 54.48% - B SAIESE - BRI EEaMamEES -

ERIKR : Bloomberg - 2026/04/17 - & : ABBARZIEHEBERGRARAIBHZER - LIFEERE -  BRVATLREFMEBESZHILBHEBFAEZEM - BHFENEFAARESHME - TAAREESREXE - BB/E
MERARARENE ; ESFEHUERTIZR R L TRKE -




B S
EE“' I ERTE - EFREFRIEELE e

%2 =+
N ERL
EEIRBEREFREBNREARZEES IS &) 85 BIETAT -
A ‘ o FIBEERERELFR0.67% - IFRERE LR0.66% -

~N
T N AN e, ERE, | RREIRERRE :
« SHACPIEEREFRRIGPBSNAIH - 2 OCPIHIERAFIERE|
SEEMEBS - BEBREOAETERE3IRERERHEL0.8% - B

e REIR AR B 18 K H IR AR AR SN B - O BRFF B R R - EEUR
59 SEREBREREEEZLER  LBRPRMNGERUYENTE
FE | ROo—REEE  EREMSDAEUEBESTERARRED -

RERHLEEEFE  3SHRRANXREE L1TEY) - EH5RERERE
SmEREXMESUBRERNRKEER - SHLERIFRESRESE
MZREAR)Z 7 Bl L FH56bps#il6bps - 2K27.44%531355bps YK #E
; BENRMARELS R - SHENSHERMEZR2022F10H L

.MM‘.,A/\,JIM\‘ I RAVER:  ZEBFERESREENTEDEEB-_FHITE2%UT -
W MM\"'\\/V« - J,J{\\, BRI , | BRERRENEXES -

\\/\,\,\‘\N'me\’ -/ 7\ &

o0

fEZEEsO LBREBEAFNE  RSNMNRKEJEZEFRATE
RGN REE - ZEFRERESNEZRRAIREARR - BIE
G IRE  BRENERINERHRBREMERET - BREEREK

T3]

Rz BUBRENOTE | SESAAREIGRRNERL 5
WA\ =T EERENLE -

ERIKR : Bloomberg - 2026/04/17 - & : ABBARZIEHEBERGRARAIBHZER - LIFEERE -  BRVATLREFMEBESZHILBHEBFAEZEM - BHFENEFAARESHME - TAAREESREXE - BB/E
MERARARENE ; ESFEHUERTIZR R L TRKE -



T E

L5/ E) Ve N

+ B RULE]

— (4
=

IMFRES FR B EERE ; MK =C

SR A R AR EE S

Mg
3

i Z BN AR ELEEAT
- bEFEMSE 3R0.99% - ASE L50.91% -

’ﬁ"‘f"h‘ﬂ‘"um f‘/v I\\[\M«.\H f" =
{‘.ﬂm\ﬁ\«.\»/wﬁ"\.,\,\/\ﬂ \J\ pr= 0 REOBERE

A T e IMPRFTERN (EREBERE) Bl - BSEHEMHSRBRPEE
' AIERIERIAMIELIRIRAMA.2% N H0.3EE DR E3.9% - FREFE

- . RERREY - MEEERSRMALE FYEREORFEAR
gk " A\ . WERBEESR - oA MEER I REES -

e 414K EER(MAS) = F ¥ RERINEFBEER - /i LR H
- e LEAVEXRBREMNRUERERER L - T EEBBERA - MAS

” ' prerr - - EHERARAS  GEABRRE - SEMEBETERE -
— FMEAATHEBEEPRESMNEESBENER - BERTE

EN=RE

* 4108 B DA BFRAS  EERERIERESRELENS ; 02
” RTRRIFRELRS  AHMCN AZRAFNENDNERS - BriaE
. HAa%et))  HSESR TR AN B RITHRE M -

&6 . EEIFLURDEMBBAEEAR  HENSESSERERELS
s B EIERE  BECENRRATISS LE3% - Bt —EHE
. EEBIRE| ) - AT - ETE3FLURER - M LMGRKRKE - (3T
AENESROEFEATSEERERE N  BREREPANBES

90

80

78

26 SINBARFE -
2024/3/13 2024/9/13 2025/3/13 2025/9/13 2026/3/13

ERIKR : Bloomberg - 2026/04/17 - & : ABBARZIEHEBERGRARAIBHZER - LIFEERE -  BRVATLREFMEBESZHILBHEBFAEZEM - BHFENEFAARESHME - TAAREESREXE - BB/E
MERARARENE ; ESFEHUERTIZR R L TRKE -



AR—EAHREREREIRERE

r=J1] 3
S




e

NEEEERREF(04/20-04/24)

e L P—— — e

4/20 1FERERH R 3.0% 3.0%
4/21 =) B CET & (S L) == 23.8%
4/21 ES0 DEHEARZAE)(BL) 1.2% 0.5%
4/21 ESE TEHEARZAERAM) 0.3% 0.4%
4/22 BRTlE HEEGBLEH == -16.3
4/23 ENE HSBC India PMI Mfg = 53.9
4/23 EE HSBC India PMI Services — 57.5
4/23 ER T & EEEZRTTRRSERBAEARH = 51.6
4/23 BRIT & FEHBTERRFRFELIEARH == 50.2
4/23 =V S HAMI1B(FLL) == 7.12%
4/23 = EE R IKEBRIEZEPMI == 52.3
4/23 S5 & EIEEARIEFEPMI -~ 49.8
4/24 S0 BHRABIFRAS IR == 4.8%

BERIHE : Bloomberg - 2026/04/17 -



EMEBEIRIER

= RS AR e

FeREES
(BPGIMEBESHEES)

TUENERELCEE
(RPGIMRIEEZINERELES)

FUZRIRERZRES
(RPGIMRBEEIRERERER)

TUETIHFRESRESZEE (RPGIM
RBEETIFRESRESFES)(FEE

ZRERETERETS)

ERIR ¢ TILREEE - 2026/04 - 5 : EREEBEES

BEE2RFREN3%+3% - EXRERUABBNARERERRSE - REENRT - #HH H - FERRELER
M~ RREE - 568 - IP - AlfaiR=R - EFZHE(FBIR - Bizh - CCL/PCB) ~ BT - BmZTAN - &mIRkE -
- BENMXEFZFMBOXN - ERSERIBEESS~ 557faaﬂilﬁx

BE2HREN% - HP=E bR\, EXEHERAKREMSEANMMREEE - T2EREDARERAE
?ﬁﬁfl§$U?f};(Patent Cliff) SR EWER O - BRI EEFRAS0ELA - MFENRIRALEmRBTEESE -
BREGMMRBZEREXAUABRTR/E -

R HEXR  EREE - LLEEJ%D%MHﬂLEjO’E %J:EF%%A BRI AASEFER#ERFESEE(GL1%) @ 5
AEUXER UERHEAGRSHEAAAE , RBEH(25.7%)E2ERER(165%)ERENELE ;| HUER
(2.5%)HRIUEE - ERFOITEEE -

Hn SENHEREST ABRINAORRENE  HHBETEERERZUAMRERETENRESR | EFEER
DHUERE —SHHREEERANER - SRR ERA40~45% ; AEESMURITSEERIEH -

BiFP.21~22 - I EIRELEFISIRIETISIE R Mg 2L -



. e

o IUEKEERECEE(RPGIMREEZKERE(LES)
BRENREEPERSEERS - &F - M5 - RERSEERERESHELR - FESUARENFESHERRIZIRERN - EERBERAEHE - X EFESMNERAETHEZFEERE -
HIREARBINERIREEERRIRE AR ZERKE -

HEHEZE;

o FUETHRESRELES(RPGIMRBEETIIRESRESFES)(FES ZLEREIRERESE)

FESEKSEERENAREN - BARTEERRE - ARTUFZEBEVFAREEESZRBERENE ; FLTRBEREEAZIERZHII  FREFESZEE - TAREREZNE - REAPREE
HHEEEA MBS AHNEERAEZERAMRIEZSHHERESERFAESZARRMENREARAMRINERER) - REATEXLIREERBhttps://www.esunam.com ~ AR E M E R4
mops.twse.com.tw(RRAEEEA) IR E EERIDEannounce.fundclear.com tw(RSINEEER)EH - AXRERZEBEZFAFVARRFIEES ZEN - FESREARFEFFESLAFRBSE - FEEM
ERUAEREESNNEHAEPRM - FASRAFEIHAEG - JEERRERESTRE - FESRSREHIREREZHMER - ARESARIER - REATEIILREEME / ESEmBM&
g / BEEBER (www.esunam.com)Ei - HRIFRESREFZERATSRERESHAREEHTSE  BHNREFNHRERES - MAESTRSENER LA - HISREE TR - NEFRITRIBE
HNAZNEE  ARHREMEREE - FAESESHER - ETRAREERR - IRBEAUHCHFESHEBNZEBRERREFAERE  AETREEXSH AN  EFESHERRIZEEMA
HRNHEEREZER  BEEEREX - It - BEREARRTETIERSAEEEEEZEZE  REAETRERAXREEREEE - WEEKRSRTHRENE - 5 - REAGFAREERERABINESERE
RusEERTEBERER - REANERRIIMNEERIZSHM UERRRTEERBMEE - AEEEREZERUle 144A B% - ZEFELSME - BOERERIUAE - MEASBEECTERRAE S
FPERERREERAZER - FEESTESEIXEHMAERZIREA - FEECREFRESRES - ANRESHESEHTERE ALENEARKS - AEHEKERAREYE  HAURKEE
TEENNATHER - AILEEFERNKETERARIZ - MARERE - SRENERR - SMERBERTIISR —RRESRES - REARBLIIRESRESRHRZEESFTELEREESBE ZHE -
ERFRESHESFZRELBELSESE B "HEEFEFANGEEENE  ARFEAZEDTS, ZREA - FESREAROERERFERZARBEEESFRITABNZGRER - FIREESZEE - #i

B4 FRRRE AEEZFEEEEYUARLELRE - ARSFRETEBEHAHEBERMBEM(CDS (Credit Default Swap) RCDX IndexEiltraxx Index)EBAZERRENES - BATNRERENS
mREE - EEZTERBENERBIEFANBRURVAREERESBZRONERE - SHEREASERE - REREFESENERE  SAKREBL 2 35 FEEESER3% 2% - 1% - REEKEZ
BESHEEUFRHZTERNENBEMFEEEENEEFIL  M3FERN  HBRBERZFWANNFEERETEZMARE - TANFSHER - FERAFLAHGRBAE - FEEFRERRE - RBXEES
S EERREEE ZRIE - HIREAESURBRERNINEHNEFEZ2EKR - RATRBERAREZHRESE - REAPBFIESHRBAEERERE  MIELANRRZREBENRN - REABBSTEN
TH/EFHAEmSEERRERBAUEEEZRERRFRARMRPEHIREAR) -



i
H
49
gl
TG
2

FUHREBULEERE |

FESESETRENRAREN - BARTERAR - FATUFZEREVFARBESZHERENES | FATORBEREBEAZIEERHI FEEFEERZEE TAREREBZWE - REAPEAE
HEEE A RGARE AHESRARZER(RIEESHHER)CERENFESZARRMEAREARMRINESZER) - REATEXRLREEMBhttps://www.esunam.com ~ AFRER AL
mops.twse.com.tw(3EAE £ R) RS E £ A IEannounce.fundclear.comtw(iRIMNE £ EA)EN - AXNRRZEBERFARVARREFESZ2EN - FEERERAMBFFHESLARRASE - REA
PREAEESHHBEESRERE  MEANRRZIREEENRN - LLENRKEZAFADERSREAGATRZIHRKE - EHREASE  AURESEARERBEABAZMBELN - BREEX -
HIREAEMEMIRER - EBTEEESZMBAN - RARER - SEMABAERBERM LNEZES - MEESEZRERK - FERBAXAERRZKE  REALAREREELEZERARTE
ZEfE - ESUNAM20260496

BEMEERR
TERBZEABRZERHEANRESVEE ( BREARNEFE - EAE  BFES ) 9BILSRERRODERAIREFAT (UTERE "I, ) A - RIFESIUSESEREEERS - 9ABEENUETEER - ER
B - #AT - BB SRR BE - Bl - AREIE - IRENEMIPEAERAEN - RIFERERT - AENZRETEAREB NERESTUEFE - ERE - BEE  BERENTOEMESMERE -

EUEFREGEEROBRAT

A1t T : 11081tmEEEREREKE—FR333Ik1418 Tel : (02) 2782-1313 Fax : (02) 2763-8889
ahanad  407abhmilERTHEEE40258518 25 Tel : (04) 2205-1313  Fax : (04) 2252-5808
SIES AT : 8025 M HE MU A4EITEE 2272 2371512 Tel : (07) 395-1313 Fax : (07) 586-7688



	投影片 0: 玉山投信全球市場週報
	投影片 1: 大綱
	投影片 2: 4月以來市場樂觀情緒隨股市反彈，已回到戰事前的水準
	投影片 3: 市場表現回顧
	投影片 4: 資金流向
	投影片 5: 一週市場焦點總覽
	投影片 6: 全球市場焦點-股市
	投影片 7: 荷姆茲海峽全面開啟，科技領軍美股紛紛創下歷史新高點
	投影片 8: 歐元區經濟遭下調，歐洲央行今年可能轉為升息
	投影片 9: 中國第一季GDP成長5%，出口較強，但內需動能仍偏弱
	投影片 10: 晶圓代工龍頭繳出亮麗財報；台股指數再創歷史新高
	投影片 11: 半導體設備釋出擴產訊號；近期科技領軍反彈且涵蓋軟硬體股
	投影片 12: Meta與博通合作導入AI應用其社群平台；特斯拉自研晶片進入量產
	投影片 13: IEA大幅下修全年原油需求展望；製藥巨頭嬌生財報優於預期
	投影片 14: 全球市場焦點-債市
	投影片 15: 美公債殖利率自高位回落，本週聚焦Fed主席提名人聽證會
	投影片 16: 雖受地緣衝突影響，非投資等級債違約率仍維持低點
	投影片 17: IMF調降今年新興市場經濟成長；新加坡三年半首次收緊貨幣
	投影片 18: 未來一週觀察重點與投資建議
	投影片 19: 本週重要觀察重點(04/20-04/24)
	投影片 20: 領航基金操作策略概況
	投影片 21: 基金專屬警語
	投影片 22: 基金專屬警語

