@ E LW 3 {8 e.sun AssET MANAGEMENT

PGIMEBZHUERESRIEZFTEE(AEETEE

- A

RERFTEEBRule 144AIRE 2 ThSHH

2026/02

— -~

H{E%H)



K4 N

FRESHREFHERE

—ARERS

BERENE

N N\

\\\\\\\\\\\



ZBISFIRESRIEMREE




EEE . IS EENS O S EE e

« IMF (HREERE) 158 L1E2026F=IKGDPFER - HPXBISFGDPLE2.4% ; BRILZI - RIREMRVEAIBARBETERN -
MBI RINEOFERT -

IMF L 1220265 = ¥XGDP

55 E{5(2026/1) LREMSREEARE - DHRR—ELEER
4.2%

EIREMREZIKEEAHRR-—FEBEERE

AR FE ki (2025/10 f00%
( /10) A I III.IIIII..IIII
3:3% 0% W
2.4% B0’
1
0%
1.3%
0%
0.7%
. < ) ©
* = =k 3 1 i 5 >L3op0y >0t e >bioayg >0 0t e xE300y >0,
324 =E R SR BT i% ggaégoggjf§<gg-:280208j8§<§5}12$02081

ERAR ;. IMF - 2026/01 ; BofA - 2026/01



| ERIIS - R ERITEE e

11Tk

\
:m

Ul

KEE1EFOMCEREEIRS - MRHEEEARER - BB RS ROER YEEE2026EDHRTE - SHESEHRN
RAEZOEE - HS0E  SERERERBER TRENSELSERETS ERNEYBATOBLES - BHEER
SR Y5 3% SE R -

BT A A EBIR TR (G (%) EZBESRETER%)

3.7
2025F 1287 4
CERE) 2025 2026 2027 - N

231 20' 1.8

(1 6) (1.8) (1.9) (1.8) 35
R 355) gf) . 3)1 322) : 2026 F [ FI =
PCE 2oy 2 2 9 - i85 306 S
#ZIPCE 5 1)1 “ 6)1 (223') - -
3
Fl= g 66) (?::, g g il-) (?;; 8 @%@\ m&b\@) m&b\@‘ ’L&%@ ’L&%\g’\ ,L&Q’\Qq ’L&b\@ ’L&b\\,’b

ERIHCR - FOMC - LI E%3E - 2025/12/11 ; Bloomberg - 2026/02/06



REEERE - EEETHER N

- TREA2026F ) #ERER - BRmnRREREIRARMEN3.0%  BERLBRNREREREERGE TREEFHAEEMNE
58 MT - PEIEEEANRIDB MIZER - AIEESFEATSHES -

ZE A EEMEESE (%)

8
EHER R — 10F B EBIEFI= —SFHAEFIEFI=
7
s P\ .
{
5 )
. »\k . : 4.21%
4 ‘ N ‘* : " 3.76%
| 3.75%
2 N’VW b
y .
1 W
0

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025

BERIR : Bloomberg - TUIREEIE - 2026/02/06 - ER : FEMARZIEBEERGRRBABHZEN - WIFEERE - BROBILREMEEES ZHICRHEFRHEHEZEM - BHNRAXRE
EHME - TANRESHRIAE - BEANBENRAARKARENR ; ELFEIEEAHERRN L TKE -




(5

1Y

S U - BRIRER

=<HA19(E

LN

- EBIIERFEENEBAENE - BRBBNBRESZG AXBIFIFRFEHHAIMN - CCCEFLLETER RN - JPMorgan

FRH2026F 2R R1.75% -
VA TS5 ERRE -

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

2000

2005

B 1ERR2025F ERI1.88% -

ZBIFI ERIETAEK

CCC10.5%

B 30.7%

BB 58.8%

2010 2015 2020 2025

ERAR : BofA - 2025/12/31 ; JP Morgan - 2026/01/05 - R E%E3E

tE=EREHFI9RY3.4% -

BREBRIEERERAWERRIFAVIRE - &

ZEJHREERTERBNE

8.0% - BEM RS EZIB(19914F ~ 20094 ~ 20024 ~ 2020%F)
EEIFREREELNERFI412.0%
6.0% -
IRITENELNZE2.87%
40% -
2.0% -
JEREEELZE1.88%
0.0% 1 I I 1 1 I I 1 1 I | 1 1 1 1
PRORPNRNOOOO === = NNNNDOOOT T I TOWO0
ST gy e
030 o3 Q=0 030 a3 00 030 [elp=Ns]
B3 08 308308308308 3082368838



SRR - SRR R A e

- MBWEMS - ZEPFMRSEIMEINRREDRE  EEAEREZINEERKIEN VO AEREENRZTE - BEEED
SRR EARKIRE - IEREFERERIEER -

ZEFREFEFTFEINHRE EEIFREFEFH

3500 25% 2500 1 2095
200.0 -
3000 |
20% 1500 1121
100.0 -
2500 132482 476503 59'835253.655‘9
500 44971 210_ 125 '
15% : 31
2000
= 00 [ .
8 00
1500 ) L3500 { 155 b7 we 207 '207-218 3 | 29
10% 534 ., 419 g4 '
6.8% -100.0 511 : -185 744
1000 . 4500 - 1314
500 2.0% ’ 2000 - 1582
] ' -230.0 1 2319
0 0%
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035+ -300.0 -
m BRI (EETT)  otb 8838388388888 ¢8¢8 ¢

BERZER . BofA - 2025/12/31 ; JP Morgan - 2026/01/05 ; EIIRIEEE



BEAE - HITEAY - SRNEEE e

. ERSEMIATARAFRS RIS ES  BREAIEBUAZRAER  AMRITERYD  SAEEE  BARERHhsE
% - FBHA2026 5 EMIFIR S EEMAEBMESEDA EOKE - HIRBFER - BIEEANEMRESREE - (HoRSRERY
RAME -

ZEIFIR EREERTEMEHRR

(bps)
2000 . . N » 3500
| EEFRAGEERNEE)
—EFFF IR ERERE(AH) -

1600
. 2500
1200 -
1000

800 1996~1998 200340~igO7 -

+30. ‘

600 +25.6% 4 y " .

400
- ) 500
- 265 bps
| 0

1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

ERHGR © Bloomberg - Lipper - TILIREEE - 2026/01/31 - R : FEMARZIEHNERGARAREE 2EHN - HIFRERE - BROBTILIREMEERES ZHICIERERHE ZEMI -




2026 {5 2 2 bl B U = Bla 21 Pt N

- BEMEGR2023FERALEIR - BEFHBEAFTHEER - ZEEARLOEEGEKER - BHREES W
BRENNR - HRIREGESP - ZBFFRSEEMNREHRS - aERATSREINRESRMZ—

|

AN EREE

2023F PR EEFE 7 IR EZE (%) FEBEFHEMBAZR

o —EEERSE —FEESE —ZERSE —HEAE
z@srrsn [ ¢ 5

35
30 wamsE [ 575
25
20 z@zsE I o
15

10 Ak oegzEEd= [N -2

5

APV /
o PR wrazns I -
-5
swgan I : 5>
2023 2024 2025 2026

BERR : Bloomberg - TIREEIE - 2026/02/06 - ER : FEMRZIEBEERGRRBABHZEN - WIFEERE - BROBILREMEEES ZHICRHEFRHEHEZEM - BHNRAXRE
EHME - TANRESHRIAE - BEANBENRAARKARENR ; ELFEIEEAHERRN L TKE -



RED . ZIERFBIREE

EREHE
LEIFREERHOREERES

Bl LR E) - B
HINZER - EEERRAEEREHKD -

|8
:@

RERBINERHEMENR - BEERNIH

=h47 Dk

HIELHOEE  BER

BERI10F =B IEIRFERMASE
80%

48 3 i 88%
ERERiN78%

60%

40%

20%

Et& i 10%

0%

-20%
2016

2017 2018 2019 2020 2021

2022 2023

2024 2025
ERR ;. Bloomberg - RLLIREEEME - 2025/12/31 - EE : FERARZIEHHERGARPHBEAZER - GIFEERE - BERVAERIUREMEEES ZHWILIEHEMEAZEM - BARANREESR
= MARKRESELRE - BEAMBEMNEANRRRENR ; ESFEIERTEEZRM L TRE -



PGIME IS B A EIRIER Vo

- TREE:
- B POIMBRISRS - AMEBEAS HESSNEBEE S HISHESEEROEANE - BAEGOPILEIEHE -

- BER  HRBEMSFHERR - MEBEBEEXY - PGIMEBEEWRRA - MEZELEEEHAP BEHMEAHL T - oJgER
MG ~ BB RIS - 2026 F BERFRFH P 14EE B (3.0%-3.25%)

- BERHMRHERSA : BBNBRES ST OXBEFFRERESHHAIMN - BEMBEMFEERELEE S -

- ERAEHEIFERIEKE  ARSEMIANMAIERERFIBINZESE - RHEHAMNEBWHZEBBR - RMximEES - &
REZE BN RBREMFES - EREE AR E o ZHERFREKE -

- PEMRRREEREFR  E5ZHRBERFENTE - FBEERS|I DREHNRKEFREP RS EZEMISRAVHREY -

« IRIERES

- BSEEEAEANEEENRE -

- RMERRES  ERRETRNBBAES | 3—HEEIRSBILEERR -

- E¥AE  SEBRETER BN  SCHBNEEMEER ; BRI  HERm

BERRIR :PGIM - EIRIEEIE - 2026/02 - BHFEHNERANREZHME - TARRESERSR - BANBENRARRAKENR ; ESFEIEEMSERM L TRE -



2 EIREHIRENE




H$ EiE ot

- REBHR

- ERLNRERE - BUwEERRERBIFRES R ATMERTE L%MREIEE(Bloomberg Barclays U.S. High Yield 1%
Issuer Cap Index) -

i 1 2 R R A 2R TR

EREER © B1TA s/ ER A B A = AR FEHAESEF R AR/ SR

85% 15% 0%

BERAR : PGIM - 2026/02 « TUIIREEIE - L EERERFIRFHR - LABEERMRRIEBEHSINRES -
RRANREEZ2EH - WIFHERE - BRUDAFREMEEES ZHICRBEMEA ZEMI - BNRARRE
L TiRE -



I||-IJ

BER=KIRERE

1 FIFAPGIME SRS - B LT ERE i

ADiR A

7 REERREMSIERSEREES

2= YN R ez BAREHEENES RHARE

ERD eI SRR EE HEEFRNEEAREHD REHESE ~ RTTHEBNTS
RIS - HEBEEA40 BMEF (L - £ OIIR BRI E E=YNET

==

ﬂE}_% E_z@’],OOOFEﬁ‘Eé'T?*/%% ’ %é}EE$H$jTE1EE/]1§ =] E?UEEJ:E—FE/\J Beta ,L/%gﬂ

B EREE TR . BE BB ERRESRS et
. BESHE c BIEKEEAEER B8 s N

e o 2 [E P B E P i R B
. AT BHHRERS B - BNERETI0 B

* B5FRTEY

3 REAGEKIEAERREEARBSEESEEANREASERE

ERAR : PGIM » LILREEE - 2026/02 °



RE I />\

HEMmTREREEH

. EBEENEESEF QDS EREEE

PEBREHMERE

BHETEZHEIFENER
BRITHBEENG

BERABTESR
BFRRETEXERWE

RERBREHEGEITIAR

BRS|TEEXESE
BRERAEINEREMREASKIEATE
BBRBERIERESR
BEYPITREREVEE

@R REESEIAR

EHSKEANRE

ERIZKIR 1 PGIM - 2026/02 -



BEIE2 />\

BERFUEEREAS

. EAHUMNEBEREE  EFUERTEER

RIZFEHRE 88T A0S EESANGTEREUNESHR

BB
Issuer (EfENE T Moody S&P AZBIEFE ESG7 &) HIEER HEAHEHER
Lamar Media Senior Unsecured Ba2 BB BB P 60 4.0X 1
Sirius XM Radio Senior Unsecured Ba3 BB BB- S 60 3.2X 2
Outfront Media Cap Senior Unsecured B1 BB- BB- S 60 4.7X 3
CBS Radio 1st Lien Ba3 BB BB- S 60 2.6X 4
iHeartCommunications 1st Lien B1 BB- B+ S 60 4.2X 5
Clear Channel Worldwide Senior Unsecured Caa2 B- B S 50 8.5X 6
Cumulus Media New Hldgs 1st Lien B2 B B S 55 4.5X 7
Entercom Media 2nd Lien B2 B- B S 60 3.6X 8
CBS Radio Senior Unsecured B3 B- B- S 60 4.8X 9
iHeartCommunications Senior Unsecured Caal B- CCC+ S 60 5.7X 10
Radio One 1st Lien B2 B- ccc S 50 5.1X 11

S=FE N=E[ P=iF/q

ERR : 238 - S&P - PGIM - 2026/02 - EAXEBZ %LU PGIMEE W R RIAGEHAISRELE -
AR FERARZIEHSERGARANENZERN - WIFEERE - BERAMAZLREMERESZHILERHMHAZEM - REAFRESLHRFAESRERE  MIEFARERZREEENITHN -



. AARINIRHMATESFHEEE MARKRESFRICENER
4 S PGIMEY S FERBE RT B R BFERTATMBEEERS

RADIO BROADCASTING BERE

BITIRE BEXEHR FE SRITHREE M EREH EE RS

Lamar Media 1 185 Clear Channel Worldwide 1
Sirius XM Radio 2 151 Cumulus Media New Hidgs 2
Outfront Media Cap 3 207 iHeartCommunications 3
CBS Radio 4 166 Entercom Media 4
iHeartCommunications 5 219 CBS Radio 5
Clear Channel Worldwide 6 407 iHeartCommunications 6
Cumulus Media New Hidgs 7 359 Outfront Media Cap 7
Entercom Media 8 283 Lamar Media 8
CBS Radio 9 234 CBS Radio 9
iHeartCommunications 10 429 Sirius XM Radio 10
Radio One 11 343 Radio One 11

PGIMAY

SRR IS ERA

ERR : Bloomberg - PGIM - 2026/02 -
AR AERARZIEHTHERGARASEGN ZER - LIFEERE - BERVAFREMERES ZHILIEHEAFAZH - REAFBESGHIAESRAIRE  MIFAXRRZBREEETITHN -



BERIE /)\

BEEFIEBREAS

. REEREHUARMBEHEE - EXFTERIREXH

HEEEEEGREHESEEER D HEEEF 2 2 URERRZNES EE5]
EiBIEAS .
LS RECERVGAEEE FEAUMAY S BR IR [
ER1THENE AR E BB S A EEHEEFESD ESGH &
OW  +0.5% & +2.0% FER/E
Clear Channel Worldwide 1 ow 50 oL +0.25% & +0.75% X Ehi8/E
Cumulus Media New Hidgs 2 55 uL -0.25% Z -1.0% X E)R/E
iHeartCommunications 3 60 Uw -0.75% Z -2.0% X &%/
Entercom Media 4 OL 60 AV =a T
CBS Radio 5 60
iHeartCommunications 6 60 TEREARENER
Outfront Media & , o o Y EETD S
utfront Media Cap o EEEAT
Lamar Media 8 60 o 4 Bl TS g e
UL
CBS Radio 9 60 * EEERFRE
Sirius XM Radio 10 60 C E;E—FE/\J Beta 4% - FIZMR R ENAE
. ® mED]
Radio One i uw %0 o BITRBHERIES BINREREER)
ow=/t5 OL=/E/NI%E
UL=1E/7@t5 UW=2t5 AV=7E¢

E R : Bloomberg - PGIM - 2026/02 -
AR AERMRZIEHHERGRRPHBHZEN - MIFHERE  BRVAFUREHMEEES IHILEHSMEAZH - REAFBESGHAESSZEE  MERARRZBEEENIRN -



. EIBTESIE

ERIZKIR 1 PGIM - 2026/02 -

AL It

fin &

=1

=

-

B - BIiSEN I &S U B b

- BHRUERERS

- AREHASGKBEAETSERINT
- ERRAEANBEREHSGEIBEARLB ®EERE

- RREEERORERREFTERINETERRE

- AR E AR PRERAL
- BERREASKEBEARENBERRT

- REMLEBERTED LRSE

- DEEWNEEERSERERSTER

- AR E KR PRERAL
- EEEBEEEKNE LSRR S




=2EH5E o
BRERER, LHUMERTHE

‘r’“‘\‘x“‘**#*‘\




4 it N

. AoEANEAEMEEEREZEERET]

PGIMisEEIE
FKGHNEETIEATD EERRE -  GEMBENEERXE

3
rl'

MEBEE

¥$9,060 {S =5

MEBEE

Eiﬂ$1 .4795%7—5[11

155 #1 #2

2IRFI300KEMES FIREAM _H*iiﬂﬂ%@%%
A155EFKPGIMARFSR BREREEEAT BEE IE%E{I}EHF% NO.2

ERIRE - WPGIM - 2025/09/30 ; 2IPGIM + 2025/06/30 ; B!IPE institutional market survey : Investment grade credit managers + 2025/01 ; 4! Pensions & Investments {Largest Money Managers 2025) - 2025/06 -
F IR EEIE - 2026/02



\
o

Fapiidin

fn ﬁﬁﬁkﬂﬁgﬁﬁﬁﬁj’%ﬂﬂh

B AHEHFR

HXAR 145 A

TERET]
5181828 %F - B PGIM{EM 218204

EizEEESE(EMR
HEXA#:72 A

N\

2IRBIE
RESRATIE
FRASRE

HEmISATEE
1t 75 B &

B EEm

A/

N

EIKFIR
mRiEm
~EIE
HELT5
RIFER
75 B E
% / ZEH
BEmhS
o
rb&
BERHERE

/

REAGKEANFHERRERFEGUEETIEBRAU L LRAE
ﬁﬂ}iﬁ PGIM - 2025/09/30 ; ELIIREEEIE - 2026/02 -

o

[ PR EE

SR

REHG O




=ElEk

. TREEBIERESFIRE - HERSHEM

Hfth
7%

#I9 X
mEIES=

165
92%

BRI ENEEE

BEEIFRBEFREFIEBEI10FE F (IR =R B 53R (%)?

BMES - RBRE

.7—.5”5?1 B
HE=6.7% - K ENZ7.3%
gﬁﬂ@p&gl@& * MEEZRIFRER
° BUMIFIRER
8 9 10 11 12 13

FIERENR(%)

BERRIR : 1PGIM - TUIREEIE - 2026/01/31 - W EIRE LIS IRIZTIZE R MBEIFELL - 2Lipper - FUIREEE - HME2EBERRIFRESRKATEFBHAHM - ERBBA
2016/01/31~2026/01/31 - LISETEHE - REERETE - ER | FERMRZERNERESRANEF 2B - WIFKERE - BRORILUIREMEEES ZHICIRBEFFE 28I -

14




=R Vo

. TWREEERHMARE

FEED

180.00
14K Bl =T BRI EY
o~

160.00 — ,—-M""V'/
140.00 — TN "‘"’V-J’

120.00 .4 THRRIZE T RIAE

100.00 — _.__.MW vM

80.00 i | i i i | i i |
— — ] — —t — — — = — [ o
— o ) o g " o ) Ine] g ')
L L = = £ ©= = = =3 L =]
= [ oo (=1 = — oF (] b T fr=3
— — — — ) o o 4 & ol o
= = = = = = = = = = =
el I o~ o~ &l e~ o~ o &l &~ I

TRBIZETERR 1.2 2.9 6.2 14.73 23.20 . 0.3 13.83

IR RlIE=TcEEE 1.56 3.65 7.63 17.76 28.10 22.29 0.41 67.48

ERIR : Lipper, 2026/01/31 - K LLIIRISEEIE - 14R BB IIH5E1452016/08/11 - EIREEIRE AR - AMERBERAPE ; TR IR E£52021/02/04 - BEZEMANRARENLZ RE °




S AN

. SF=ARESERT

FRESREFEKOFRRLE

MORINGSTAR P QU0Il
Fokokok ) ! 4 %, EEESSEE N

™

REEE EEES JEIR B LR (S % pE R
ABTR SIEFRTR SRS

] I5H

BREEEEHR © 20215 FFIRBERES —FHE - PaIMEBIZSMIFRESRELES

© 20215 RHIFIRESRES 3FHR
© 20205 MRHIFIRESREFCEHRE - sFHE)

(RE) 4 o 2017 EEEMNZESLKIB AR

{Asianlnvestor) 5 o 2025 E "REETEUWESEZIEA

BEH=EEER

BRI © Morningstar, 2025/12/31 - EIIREEIE - EEFRLUERBETHAGE - A EAABREETERESRES 7 ; 0202122FR AT - EFE - EERHZENG  WEERE)HEABH
EEHNBREE ; Q)ARLHFIALSEEGES ; RR)EERMENNTEY « U AEIEMEHREELRE - EEREHEESHEREFEAERERMUENRSREAEIEROET - BEESNLCHEABER
BARNEER  EREEATSSERSERARERZE 28RN EEESE - 20214 - 3Lipper - 2022 ~ 2021 * 2020 ; *MorninsStar + 2017 ; SAsianinvestor » 2025/03



—m
DOy
=

HRfcEEEERE




JRule /)\

PGIMEBIZ L UIFIRESREFEE(AEEE
144AREZ S IEEES)

REHSH R

N
i
MDY
7
A3
1)
L
=

BAUFEHE(F) 2.90 2.91
FIHATE F =R (%) 6.73 6.58
I REAZR(%) 6.11 6.61
REBXRER 19 28
RENTIEH 323 831

ERRER PGIM - ELLISEEEIR - 2026/01/31 - W LR ELEFIIGRIETISZIERMBEREN - ZEEBEWIEREHBloomberg U.S. High-Yield 1% Issuer Capped Index - EFEMNERAARESHME - TAK
RESREE  BEHABEMNERAKRRRENE ; ESFEUERTSEREM L TKE - ESREASENENSREEN 2 REFE - DINEFEHE  StESEREAESRAZMABESFIM -



PGIMEER MR ESRELSES (AESTERERTEZERUe AN
144AREZ TS EES)
B E i &
EEDT(%) BEED (%)
Hith, 4.24 MBEITI5E, 1.63
R, 2.20 BE/MMERE, 1.99 RESHATE, 3.23 RE/HEIRE, 1.99

B — S o+
EEIR1Z, 6.06 $RITER, 3.38

T2 821 SERZILVEE EWRTE 972 4
23.89

BEIR, 8.95
1B, 13.84

AE, 9.72

FEIREEMRIE, 80.05

£/l 10.90

[E#)%, 10.00

ERHIR : PGIM - LILREEIE - 2026/01/31 - U EIRELLAIIG RIBTISE R MBEREX -




JRule /)\

NB
M3
Y
7
3
1)
M
=t

PGIMEBZHUFRESFREFEE(AEEE
144AREZ WS EEZ)

& H 5 %

- E2¥1IE¥ Ba3 (tHERESEBB-)
- IERFEIIEF BIHEHESREEFB+)

54.69% BEAREE BIEZ
39.50%
31.03% 33-20%
13.78% 12.05%
9.72%
3.27%
0.00% ’ 0 0.71%
B 0.00% 0.06%
AA BBB BB B CCC & Below Not Rated

BEREE: PGIM - EIIREEIE - 2026/01/31 - M EIRELEHIHGIRIETIZERMAEREL - AE S EXNIEERBloomberg U.S. High-Yield 1% Issuer Capped Index ° 1915 AR Z IR B IZMN = KIS FEIEE (S&P,
Moody’s, Fitch) P RS % - INEFISERTE | FTESERSEAESHAZMBESIH - MEFYRERNFETEGLFE - SXEAAMESEBATFAEAEE  KEXESNBZIEAFR 2 RIEE
MERRBZPEBHEHEZRIFAGEHIARNEREHEIRER - FRESHRESFIEETHERBBB-(F2)UT F REE=AGETIHEZEHTSE  IMUEIREZEAERAR  KTERISZHEIEESHES

NA - BUELHFERMBRFEFIET ; AZERFSEZELFRANA - EAAATSEMEIRETBBRE EFIET -



T

PGIMEE2 S {IFBASHESHS et N
(FESTERERTASZERUle 14ABEZHENEES)

1'<

BEARER BEE56
2] ETIERESRE s AESFEREZEIIFNEERES - RELFIEFEEEE 260%U E -
TSR TéRBIEFE2021/02/04 s BEEBIFREERESHS TEARSHEZIEN - 28 E—FERRE - DIRIRESNEARFESAEBIE -
8 T#4RBIBE22021/02/04

- EEXEEERE EHEZERERNFENMRSREIEWERIFET 2EEHEMEMAKE -
7538 A PGIM, INC.

AL PGUHBIU ID

« 2021%F [F24ERELEESSIER) FRESHREFES=FH

TR 5l
ESEW (% e . "
ESERLED BEES ES8E - £57T16.32E7T

3@EA 1.23
68 H 2.97 Eit 4,24 %f:m FATHE  Be0E
BEEE _ REINE — 2 163 B 199
1% 6.24 6.06 \’H B220 | B 19 3.38
dL S SRR
2 14.73 g0 EWATE
) 9.72
3% 23.20 FRESH
5% - £7110.90 ek
105 -
SEPIR 0.30
DAY 13.83 ( U 3B ERIGRIE TS B RMAESELL - )

ELAWNREASGEEBMR% - BERIHR : Lipper - DERED/BRERBAE - TIREEE - ERME @ 2026/01/31 - BEZERARRRKENZRE -
BRCEERNR . altEmREREESE - 2021 -



FUREBILEEE | AESLSNEEEEZEGASAREN ARTEAESLREAR - N FEESHES ZEANSRENESHAARCERTS  BHAZEHVHEREES - HES06E
EEMELH - TISRBUTE AESRORBENLIZNES - AIRHHEMNEZIEE - FESTESEZABRAMAERZEEA - FESESREGESFELNCHETENE - AREASEFEZREA
BREARBEMIFRESRESRFRZESAFAELEREASBS ZILE - AESTFERERFTEEERUle MMAREZIEHERS - RUARERIUAR - MBEARBEAREIRBEERFERER
HENERAZEN - BENEZESHEEERE - RMESEHLSMNERE -  REARERENSHE SN ENESREREMEROREEZERRAR - TEREN ZHSERRINIERARRRARER ZE
RAER  BREABERZEREX - EEREXFANRESELEH - BBEREXLAKRAKELRE - E2FEUAEMSEZEM L TRE - E2LBEATMNEZSBENAREESZRERENE ; &
SRBATIRB[ERTEAZIERHI  FAFEXESZEE  TAREREZWE  BREAPBEBIRHFBES A ARGKRESE - AESRAAFERREDEERT - AESRRABERGREZESFE  Z
FEEARMASHBBZRES  THREADESESE  WELEREZFEME - FESTANERIETERRS  HRBELEOEANERSE - SRIIRPBEES ZEA - It - E2RE
BEOREZERRGZBNFEAREZEAH ARG - AR AR5 . GREREFAESEI0HAHFEERE - REAHBAESGHREAESRRRE  MEAXRRZBRESEEH RN - XES | KA
ETNERUERKERBEAGDRE fFESB2A A NGB  AHESRAE2ERH(RNESS S/ HERCHERAES Z AHRPESHAREAEM(RIESER)  REATERTUREGEME
https://www.esunam.com * ARZERE R IEmops.twse.com.tw(IEAEE#E ) iEINE S8 Allannounce.fundclear.comtw(BINESEA)EH - AXRERZBEESEARNARREIBES ZEN -
FESREAMBFFAESARRAS -

REELE  SEGESESBENENERR -  HESERZRGE  E2EM - ARAERARER -  TERERHENESMIER - REVE3ERHMESENES - FRIFTE3E - SEMIOENESTR - BLUIL=EREFELHE
MER - MEAEEZESNGESTR  REREPREARIWAILONESESSEETR - Z2E822.5%RIME - ZHE3IS%RIBE - ZH25%F2BE - REINRIEE - REESWMRIR - RABMHMNESTR  HREES
AMEAGEESATEESHNAARESR . EEERK - E2/5 - REERF - #MRARESER - EMIGRUAMARZRZHEMEENFBRFUES REERHMNES - TREATIR REESWRIRRZIKES S AESRIETE(
R DU AH) ESREEENE  RNA=—EFRNEE  ARRES/NMEZESASENE - ZARFAREESRKERR - #AFSREFSEREMILHRP(http://tw.morningstar.com) - ESUNAM20260286

BERMEEER
FERFEATZZEENREZMER (BEERRNEFE - ZTE  SRES ) SEILSREZERROARAIREFAT (UTHE TELSE, ) iF - BEESILUSESnEERARN - 9FAFEAMETRER -
BR800 - 817 - LfE - RRS - - 86 - AREE - RESEMIBEERAER - IRIFARERT - 7ERZRHTRPRHERZEEHEOEFEE  SNE - B5E  SENTHEUEGSEMERE -

EFEFRERFERNHBRAT

218 AT  11081tHERREREIE—FR3339%1418 Tel : (02) 2782-1313  Fax : (02) 2763-8889
PR AT 4078PHATERERMNIE402I%512 25 Tel : (04) 2205-1313  Fax : (04) 2252-5808
W5 ATE : 8025 MEIEEIUAEMEE22 2 2371518 Tel : (07) 395-1313 Fax : (07) 586-7688

o O

it



	投影片 0: PGIM美國全方位非投資等級債券基金(本基金主要投資於符合美國Rule 144A規定之私募性質債券)
	投影片 1: 大綱
	投影片 2: 美國非投資等級債市展望
	投影片 3: 經濟有韌性，市場對經濟的信心持續回升
	投影片 4: 美國維持寬鬆立場，預期降息循環延續
	投影片 5: 降息持續推進，債券牛市續航
	投影片 6: 信用狀況良好，違約率低於長期均值
	投影片 7: 到期壓力偏低，市場仍處供不應求狀態
	投影片 8: 基本面、技術面強勁，信用利差有撐
	投影片 9: 2026年債券報酬由收益驅動
	投影片 10: 票息優勢，美非投累積資產增值機會
	投影片 11: PGIM對市場的看法與操作策略
	投影片 12: 基金投資目標與流程
	投影片 13: 基金目標 
	投影片 14: 紀律嚴謹的三大投資流程
	投影片 15
	投影片 16
	投影片 17
	投影片 18
	投影片 19
	投影片 20: 基金特色
	投影片 21: 傑出地位
	投影片 22: 傑出地位
	投影片 23: 美國優先
	投影片 24: 卓越實力
	投影片 25: 卓越實力
	投影片 26: 目前配置與基金簡介
	投影片 27: PGIM美國全方位非投資等級債券基金(本基金主要投資於符合美國Rule 144A規定之私募性質債券)
	投影片 28: PGIM美國全方位非投資等級債券基金(本基金主要投資於符合美國Rule 144A規定之私募性質債券)
	投影片 29: PGIM美國全方位非投資等級債券基金(本基金主要投資於符合美國Rule 144A規定之私募性質債券)
	投影片 30: PGIM美國全方位非投資等級債券基金 (本基金主要投資於符合美國Rule 144A規定之私募性質債券)
	投影片 31

